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TOGETHER with all and singular the rights, members hereditanents and appurteiomees to the sanwe Lelonmng or o any way
incident or appertaining, including Al bult-in stoves and refnigerators. heating s conchitiorane. phonbane aod electnead tintures wall
to wall carpeting, tences and gates, and any other equupinent or fintires now or Lereatter atteched contected o Bitted tnoany nanner,

it being the intention of the partios hercto that all such fistures and copapriert, othier than househiold turnitire be considered a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzavee. its successors and assigns forever.

The Mortgavor represents and warrants that said Mortuzagor is seared of the abov e desonbed premises in fee simple absolute, that
the above describwsd premises are free and clear of all licns or other enonmbrances, that the Morteacor o hasfully cimpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the ssid premses unto the Mottragee, ity successors and assigns,
from and axainst the Mortgagor and overy person whomsoever Lawfully clauning or to laim the sane or anuy part thereot.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest un the indebtedness evidenced by said promissory note at the
tinies and in the manner therein provided.,

2. That this mortgage will secure the Mortgagee for any additicnal suus which muay be advanced heresfter, at the option of the
Mortragee. for the payment of Laxes, or public assessments, hazard insurance preminms, repairs or other stuch purposes pursnant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgaree to the Morteagor under
the authority of Sec. 13-35, 1962 Code of laws of South Caroling, as wnended, or smubar statutes, and Al sty so advanced shall Lear
interest at the samme rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalile at the
demand of the Mortzagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to b erectead, insuredd
avainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at amy tione and in & towpany or
cotpanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of irsurance to the Mortcager and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inchide loss payable clises i fnvor ol the
Mortgager, and in the event of loss, Mortgagor will give immediate notice thervof to the Morteagee by registerad mal and should the
Mortgavor at any time Fail to keep said premses insured or fail to pay the premiums for such insurance, then the Mortuagee may cause

such mprovements to be insured in the name of the Mortgavor and reimburse itself for the cost ot such inserowe, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mortwavor fail to do
~o. the Muiivagee may. at ils option, enter upon said premises and make whatever repairs are necessary and charge the expenses tor such
epairs to the mortgage debt amd collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morteavee as beneficiary, and if the

preiniuns are not otherwise paid, the Mortgagee may pay said premiuns and any smount so paid shall become a part of the mortgage
debt.

6. That Mortgavor agrees to payv all taxes and other public assessments levied against the mortvaged premises on or before the
due dates thervof and to evhibit the receipts therefor at the offices of the Mortracee immediately upon payment, and should the Mort-
wavor fail to pay such taves and assessmients when the same shall fall due, the Mortgacee may, at its option. pay the same aml charge
the amounts s paid to the mortgaze debt and colledt the same under this mortcave, with interest as above provided.

7. That if this mortgage secures a “constructien loan”, the Mot agrees that the principal ammount of the indebtedness hereby
secured shadl be disbursed to the Mortgagor in periodic payvinents, as constriction progresses, in accordance with the terms and condi-

tions of & Construction Loan Aurcemnent which is separately exceuted but s made a part of this mortgage and incurporatad herein by
reference.

5. That the Morteasor will not further enomider the premises above deseritead, without the prior consent of the Morteagee, and
should the Morteavor so encumber such premises. the Mortgagee may. at ats option, declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the morteaved premises by Contract of Sale. Bord for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an asstmption of the mortgave indebtedress, pay the reasonabde cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sile, Bomd for Tritle. or Deed of Convevance, and have the interest
rate on the loan halance existing at the tinne of trausfer modified by increasing the interest rate on the said loan balance to the manxi-
mum rate per annum pernutted to be charoed at that time by applicable South Carolina Law, or a lewer increase in interest rate as may
be determined by the Association. The Assodiation will notify the Mortoaror or has parchaser of the new interest rate and monthly pay-
ments and will mail him a rew passbook. Should the Morteagor, or s Parchaver, fail to comply with the provisions of the within
paragraph. the Morteagee. at its option. may dedlare the indebtedness herehy sequred to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteazor fail to mike pavments of principal and interest as due on the proniissory note and the same shall be
unpaid for a peried of thirty (300 das o of there shoonld be any fabire to comply with and abide by any by-laws or the charter of
the Mortaazee, or any stipulations set ont in this morteage, the Morteaes at its option iy write to the Mortizagor at his last known
address giving him thirty (30) days in which to rectify the said defandt and <houl] the Mortiavor fail to rectify said default within the
said thirty davs, the Mortvacee, mav, at its option, increass the interest rate on the loan hiluwe for the remaining term of the loan or
for a lesser term to the manimmm rate per annom penntted to be chareed ot thit e by applicable Sonth Carelina law, or a lesser
ncrease rate as may be determined h_\' the Assonnition. The monthlv pavoie s w Hl he adyrstead .tunrciinu]}'.

11. That should the Maortzavor fail to make paoments of principal andd interest as due on the pramisorns note and shonld any monthly
installment becomne past due for a perod in excess of 153 davs, the Mortraeer noy collect o “hite doree” not to exeeed an amount

equal o five (5701 per centimn of any such past due installment in order to coner the eatra expense incident to the handling of such
delinguent payvments

12. That the Morteavor }u're'}y\ assigns to the Martoacee, ity sizeoessons und avdrrnes all the rents dssnes and proﬁl‘i accrning from
the mortgaged prensses. retandng the richt to Gollect the same so lone as the deht herelny secnred s not in arrears of payvment. but
should any part of the principal indebtedness, or interest, taves, or fire irance preninms, e past due and anpaid. the Mortgagee
may without notice or further procecding tike over the morteage d prenases, of they shudl be ononpied by i tenant or tenants, and
collect said rents and profits and apply the sone o the indebtedness berelin wecured, sathant Ladolity to acconnt for anvthing more
than the rents and profits actnally collected, less the cost of collection ared ars tenant i anthorized upon reqrest by Morteagcee, to
mrake all rental pavmients diredt o the Morteacee without liability to the Matoaeor anti notefied to e contrary by the Maorteagee:
and should <aid premises at the time of sich defandt be occnupied by the Marteseor, the Mortearee may apphy to the Juduee of the
County Court or to anv Judge of the Comnt of Connnon Fleas who shdl be revdent or presidingg in the county aforesaid for the appoint-
ment of a receiner with anthority to take poswssion of waid premises and collect sachrents and profits applvinge said rents, after pay-

ine the cost of colktion, to the morteaze debt without labilits th acconunt for wathing more than the vents and profits actnally
collected.

13. That the Morteagee, at its option, may require the Morteacor to pay to the Morteacee, on the first Jday of each month until the
note secured hereby is fully paid, the follow my simns in o addition to the pasments of principsd and interest providesl in said note: a s
equal 1o the preminms that will neat become dae and pavalde on policies of mortzoze nranty insnrangce G applicable ), fire and other
harard insurance anvering the mortgaved property. plus taves and asoesaients neat dae an the morteazed premiaes (all as estimated by
the Mortaavee) Tess all <ums already paid therefor. divided by the nanber of mosths to o Lipse Lefore ane muonth prior to the date when
such preminms taves, amd aswessnents will be due and pavalle. snch sums to e heb By Morteaeoe to pay said preminms, taves and
special assesanents. Should these payviments excend the amount of pavments actoally pade Tie the Morteacee for tives, assessments, or
invirance prominmes, the excess may be credited by the Morteacee on sibseguent puvments to e oade B the Morteacor: b, however,
said stms shall beinsufficient to make said pasments when the same shall Become e ool panabide the Motz or shall pav to the
Mortzavee any amonunts necessary to make up the deficienoy, The Moteacor forther aerees thit ot the cnd of ten vears from the date
hereof. Mortwacee mav, at it option apply for renewal of morteave woaranty or sinelar inamrce cie apphboabbed covering the balance
then renining due on the morteace debt and the Morteagor mav st its opton, poov the sincle prorsnn roguired for the tenaininge
vears of the torm or the Morteacer vy pay wsch preminme and add the Cone to the suonteaec Jobt g swhach event the Maorteazor Jhadl
repay to Mortoaree o h Premdun paviment, with interest at the rete \]N(Ifln] sl Procaisseay nete in c'qll.d HH'?II'I“\ inaballments
meer the remaning parrnent perusl
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